NAP: Explanation for the difference in financial statement of 2019 year on year

On 13 Mar 2020, Nghetinh Port Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
Unit: VND

	Contents
	Year 2019
	Year 2018
	Increase (+) or decrease (-)

	Profit after tax
	8,851,263,015
	16,084,461,880
	- 7,233,198,865


In 2019, volume of goods through the port was 3,781.116 billion, increasing by 3.8% year on year; total revenue increased by 2.5% year on year. However, profit of 2019 was only equal to 55% of the profit of 2018 because:

· Since 2019, the Company has rented the terminal No. 05 of Cua Lo Port Co., Ltd. (renting fee was distributed into year 2019, equivalent to VND 14.01 billion);

· There was a change in goods structure. Specifically, Brit ore transited from Laos and coals exported to Laos on ships with the size which was over 30,000 DWT, could not dock directly at the wharves but had to rent the transshipment and this decreased the exploiting efficiency over these products (transshipment renting fee: VND 11 billion);
Above reasons made profit after tax of 2019 of the Company to be only equal to 55% of the profit after tax of 2018.

